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Almost 40%
of Balearic
homes are
bought by
foreigners
A CCORDING to a re-

port by BBVA Re-
search, sales of
homes in the Balear-

ics increased last year by 18%. The
foreign market was especially im-
portant in this regard; it ac-
counted for four out of ten trans-
actions.

The 18% rise was almost double
a 9.9% national average. The
breakdown of sales in the Balear-
ics shows that almost 40% were
foreign, the highest percentage

of any region in the country. This
also represented a 27% increase
over 2014.

The only other parts of the
country which were comparable
were the Canaries with 37.3%
foreign purchases and Valencia
with 34%.

The number of new properties
continues to decline. In 2015 the
number was a little more than
1,100, which was 10% fewer than
in 2014. This fall combined with
an increase in demand led to a de-

crease in unsold housing stock of
8.2% last year.

As to price, this was up on aver-
age by 6.4% last year in the Bale-
arics; above a national average of
3.6%.

There was a greater increase in
price (7.8%) for new homes than
for used ones (6.3%). Data from
the housing price index suggest
that prices in the Balearics hit
bottom in the second quarter of
2013. Since then, prices have
gone up by more than 12%.
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Hollande says Calais migrants to be
dispersed around France
● French President Francois Hollande said yesterday
that thousands of migrants living in the shanty town
near Calais known as the “Jungle” would be dispersed
across the country, in an attempt to quell criticism of
his handling of Europe’s migrant crisis.

About 9,000 places will be made available at “recep-
tion and orientation centres” for migrants living in
the camp which is near the port city in northern
France, Hollande said on i-Tele, after visiting a facility
inTours, about 240 km (150 miles) south-west of Paris.
The migrants will be split into groups of 40 to 50 peo-
ple for a limited period of three to four months, Hol-
lande said.
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