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75 percent of top
British firms
considering a
move abroad
after Brexit
London.— Three-quarters of
British company bosses are con-
sidering moving operations
abroad following the vote to
leave the European Union, ac-
cording to a survey published
yesterday.

The KPMG survey of 100 UK
chief executives, from compa-
nies with revenues between
100 million pounds and 1 billion
pounds ($130 million-$1.30 bil-
lion), found 86 percent were
confident about their com-
pany’s growth prospects and 69
percent were confident about
the British economy’s growth

prospects over the next three
years.

However, 76 percent said they
were considering moving ei-
ther their headquarters or their
operations outside Britain be-
cause of the23 June “Brexit”
vote.

“CEOs are reacting to the pre-
vailing uncertainty with con-
tingency planning,” said Simon
Collins, KPMG UK chairman.

“Over half believe the UK’s
ability to do business will be dis-
rupted once we Brexit and
therefore, for many CEOs, it is
important that they plan differ-

ent scenarios to hedge against
future disruption.” The June
vote has created uncertainty
over Britain’s future economic
and trade relationship with the
European Union.

John Nelson, chairman of
Lloyd’s of London, told Reuters
last week that the insurance
market would be ready to move
some of its business to the EU as
soon as Britain invoked Article
50 of the EU’s Lisbon Treaty,
which triggers the start of exit
from the bloc.

Aides to prime minister
Theresa May have suggested

she hopes to trigger Article 50
early next year, opening the
way for up to two years of nego-
tiations. Asked what would en-
courage businesses to continue
investing in Britain following
the Brexit vote, the majority of
CEOs surveyed by KPMG
ranked certainty over trade
terms as the most important.

Only one CEO said a timetable
for triggering the formal di-
vorce process and the subse-
quent exit was the most impor-
tant factor. KPMG said 72 per-
cent of the CEOs surveyed had
voted to remain in the EU.
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Spain’s Socialist
chief calls for
leadership race to
review
government
options
● The head of Spain’s Socialists, Pe-
dro Sanchez, said yesterday he
would call for a leadership race on
23 Oct. to review the party’s posi-
tion on whether to allow a minor-
ity government of the ruling Con-
servatives or force a third national
election.

Sanchez, pictured above, whose
party came second in inconclusive
national elections on 20 Dec. and
26 June, has steadfastly refused to
support a minority government led
by conservative rivals the People’s
Party (PP). But a growing number
of senior members of the socialist
party say this position should be re-
viewed.

“The time has come to discuss
this question... It’s important that
the socialist party speaks with a
single voice,” Sanchez told a news
conference after the Socialists had
their worst showing ever in re-
gional ballots in the Basque Coun-
try and Galicia at the week-end.

This leadership race still has to be
approved by the party’s leadership
on 1 Oct. however.
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